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D� KiURP� DONDOPD]iV� N|]�O�� (]� D� NLDODNtWiV� D]� HO EE� HPOtWHWW� NiEHO� N|OWVpJ� FV|NNHQpV�PLDWW
MHOHQW V��pV�LJD]iEyO�NLV�UHQGV]HUHN�PHJOpY �NiEHOHLQHN�IHOKDV]QiOiViYDO�KDWpNRQ\�
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HUHV�NiEHO�DONDOPD]iVD��tJ\�D�H]�D�UHQGV]HU�LV�EHN|WKHW �D]�DODSNLYLWHOEHQ���W|PV]HOHQFpW��HJ\
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NHGYH] WOHQHEE� HUHGPpQ\W� N�O|Q|VHQ� D]W� ILJ\HOHPEH�YpYH�� KRJ\� D� EXV]RV� UHQGV]HU�PLQGHQ
IXQNFLyW�HOpUKHW Yp�WHV]��PtJ�D�KDJ\RPiQ\RV�UHQGV]HU�WRYiEEL�E YtWpVH�MHOHQW V�N|OWVpJHNNHO
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Q UL]KHW N�OHJ\HQHN��WUHQGHN�NpV]tWpVpUH�DONDOPDVDN�� LG EpO\HJJHO�HOOiWRWWDN�pV�QDSOy]KDWyN�
YDODPLQW� V]�NVpJ� HVHWpQ� D� PHJYiOWR]RWW� WHFKQROyJLDL� N|YHWHOPpQ\HNQHN� PHJIHOHO HQ� D]
HJ\VpJHN�SDUDPpWHUHL�N|QQ\HQ�iWtUKDWyDN�OHJ\HQHN�D�PHJIHOHO �EHOpSpVL�NyGGDO�

$ONDOPDV� WHUHSL� NpV]�OpNHN� HVHWpQ�60$57�+$57�NRPPXQLNiFLyUD� DONDOPDVQDN� NHOO
OHQQLH��(]HQ�NtY�O�KD�UREEDQiVYHV]pO\HV�N|UQ\H]HWEHQ�W|UWpQLN�D]�DGDWJ\ MWpV�DNNRU�WHOMHVtWHQL
NHOO�D]�5E�V�WHU�OHW�V]LJRU~�HO tUiVDLW�LV�

$�OHJDODSYHW EE�N�O|QEVpJ�D�NiEHOH]pVEHQ�MHOHQWNH]LN�D�KDJ\RPiQ\RV�pV�EXV]RV�UHQG�
V]HUHNEHQ�� $� KDJ\RPiQ\RV� UHQGV]HUHNQpO� D]� DQDOyJ� pV� IUHNYHQFLD� MHOHN� WRYiEEtWiViKR]� �
pUSiU� V]�NVpJHV�� )LJ\HOHPEH� NHOO� YHQQL� D]W� LV�� KRJ\� D]� DQDOyJ� pV� D� IUHNYHQFLD� YDODPLQW� D
ELQiULV�MHOHNHW�]DYDUYpGHOHP�pV�EL]WRQViJRV�P N|GpV�PLDWW�QHP�YH]HWKHWM�N�D]RQRV�J\ MW Ni�
EHOHQ�PtJ�D�EXV]RV�UHQGV]HUHNQpO�H]�D�SUREOpPD�QHP�MHOHQWNH]LN��$�NRPELQiOW�YpGHOPL�PyG~
EXV]RV� WHUHSL� DGDWJ\ MW � pV� YH]pUO � HJ\VpJ� J\~MWyV]LNUDPHQWHV� YpGHOHP� NLDODNtWiVD� LV
HJ\V]HU EEp�YiOLN�D�KHO\V]tQHQ�tJ\�QHP�FVDN�D�NiEHO�KRVV]~ViJD�KDQHP�D�N|OWVpJHV�NiEHOiW�
YH]HWpVHN�pV�OHYiODV]WyN�LV�PHJWDNDUtWKDWyDN�±�PLQG|VV]H�D]�HJ\VpJHV�EXV]RV�NiEHO�YH]pUO WH�
UHPEH�MXWWDWiVD�V]�NVpJHV�
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